
SUBMIT A DEAL MORE INFORMATION

A recently divorced mother was buying a new home for her children while her current
family home was firmly sold. She wanted to close on the new home before receiving the
funds from the sale of her current home. Her financing fell through when an A lender would
not accept her spousal and child support income. Her mortgage broker needed a quick
solution and a lender who could understand the client’s situation. 

     The Challenge

Loan Amount
$571,996

LTV
80%

Interest Rate
11.99%

Free
 valuation

Term
6 Months

M O R T G A G E  D E T A I L S

* **

F U N D E D  I N  O N E  D A Y
S A V I N G  A  T I M E - S E N S I T I V E  H O M E  P U R C H A S E

       The Solution
Structured short-term Purchase Financing
with two planned exits: sale proceeds from
her current home to repay most of the
mortgage, then refinancing the balance.
Prioritized in-house valuation and direct
underwriting support to meet the closing
deadline.
Coordinated with the legal and funding teams
to deliver funds within one business day.

The mortgage broker supported their client
in closing on her family’s new home on
time.
Her current home was firmly sold, with sale
proceeds expected to repay most of the
mortgage.
The smaller remaining balance will be
refinanced using her income, credit and
support payments.

       The Outcome

CALVERT HOME MORTGAGE INVESTMENT CORPORATION | FSRA LICENSE #13267 & #13268

Note: The Annual Percentage Rate (APR) for this deal was 16.25%, which includes applicable lender and broker fees. *Loan-to-value (LTV) was 80%. **Interest rates,
APR and fees are determined deal-by-deal and can change based on several different factors. Contact us for current rates. 
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https://chmic.ca/apply-now/
https://chmic.ca/interim-purchase-financing/
https://www.youtube.com/channel/UCuKNfiIwcuXxcj23zewl3XQ
https://www.facebook.com/calverthomemortgage
http://www.chmic.ca/
https://open.spotify.com/show/0uCsCfonVX4X7Rq4urmxZU?si=ea86f8481d5340d0
https://www.instagram.com/calverthomemortgage_/
https://www.linkedin.com/company/calvert-home-mortgage-investment-corporation/
https://chmic.ca/interim-purchase-financing/
https://chmic.ca/contact-us/
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